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Big Deals 
 

The purpose of this analysis is to extract more 
information contained in the Startups Database to inspire 
the RDN community, entrepreneurs, governments, and 
key players to understand what is going on and take the 
opportunity in this movement to make Africa a better 
place. 

The analysis captured publicly disclosed deals of $100K+ 
only and that took place in 2022 or 2021, as well as: deals 
of $500K+ for 2020 and deals of $1M+ for 2019 according 
to Africa: The Big Deal.  
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2021 & 2022 are 
deals years for 
startups in Africa.  
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The big four is a 
big deal in Africa. 
Over 72% of all 
deals created by 
the big four from 
2019-2022.  

Nigeria 
30.61% 

Kenya 
18.20% 

Egypt 
17.55% 

South Africa 
5.88% 
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4.79% 
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Fintech is a big deal in 
Africa.  Over 29.4% of 
all deals from 2019-2022 
are Fintech. 
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2021 & 2022 are 
big deals years in 
Africa. 
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The big four 
received 88% of 
the funds raised 
by Africa Startups 
from 2019-2022. 
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Fintech received 
48% of funds raised 
by Africa Startups 
from 2019-2022. 
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Big (+)change noted 
in 2022 for 
Telecom, media, 
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waste management.  

FUNDS RAISED BY EACH SECTOR 2019-2022           |www.rdnplatform.org| Source: The Big Deal 



9 

Education & jobs 
sector experienced 
unstable funding 
from 2019 – 2022. 
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75% of African 
Startups raised 
Venture Rounds, seed, 
grant, and Pre-seed. 

IPO 
0.04% 
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52% of African 
Startups who raised 
$M raised for the first 
time. 

YES 
52.06% 

NO 
47.94% 

STARTUPS RAISED 1ST $M FROM 2019-2022            |www.rdnplatform.org| Source: The Big Deal 
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93% of 1st $M came 
from Seed, venture 
round, Series A & Pre-
Seed. 

IPO 
0.25% 

M&A 
0.49% 
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0.74% 
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1st $M BY TYPE OF FUNDING 2019-2022                  |www.rdnplatform.org|Source:The Big Deal 
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86% of 2nd $M came 
from Venture round, 
Series A, Debt, Seed 
& Series B 
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74% of Africa Startups 
have two founders and 
one founder in  the team. 

(1) Founder 
27.32% 

(2) Founders 
46.70% 

(3) Founders 
19.74% 

(4) Founders 
6.24% 

TEAM MIX FOR AFRICA STARTUPS 2019-2022          |www.rdnplatform.org| Source: The Big Deal 
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74% of Africa Startups 
have male-only founding 
team and a male-single 
founder. 

Female single 
founder 

5.31% 

Female-only 
founding team 

1.92% 

Gender-diverse 
founding team 

19.14% 

Male single 
founder 
22.69% 

Male-only 
founding team 

50.97% 

GENDER MIX FOR AFRICA STARTUPS 2019-2022       |www.rdnplatform.org| Source: The Big Deal 
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Many founders of 
Africa startups 
graduated between 
2011 to 2020. 

(2021+) 
1.92% 

(2011-2020) 
54.80% 

(2001-2010) 
35.44% 

(1991-2000) 
6.83% 

(1981-1990) 
0.90% 

(1980-) 
0.11% 

FOUNDERS GRADUATION                                   |www.rdnplatform.org| Source: The Big Deal 
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University of Cape 
Town & other top 
20 universities is a 
big deal for Africa 
Startups. 
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Universities from 
the US and other 
top 20 countries 
are big deals for 
Africa Startups. 

0.36% 
0.41% 
0.41% 
0.56% 
0.71% 
0.87% 
0.92% 
0.92% 
0.97% 
1.17% 
1.37% 
1.98% 
2.54% 

3.92% 
7.38% 

9.77% 
10.48% 
10.84% 

15.37% 
23.41% 

0.00% 5.00% 10.00% 15.00% 20.00% 25.00%

China
Belgium
Morocco

Latvia
Tunisia
Uganda

India
Switzerland

Spain
Germany

Netherlands
Ghana

Canada
Kenya

France
Egypt

South Africa
Nigeria

U.K.
U.S.
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Africa 
41.52% 

Europe 
29.70% 

North America 
25.98% 

Asia 
2.55% 

Middle East 
0.25% 

Universities from 
Africa, Europe, and 
North America are big 
deals for Africa 
Startups. 

FOUNDERS' UNIVERSITIES BY CONTINENT 2019-2022   |www.rdnplatform.org| Source: The Big Deal 
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y = 8.8738x - 17739 
R² = 0.5077 
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Many Africa 
Startups launched 
from 2010 – 2022  

STARTUPS LAUNCH YEAR FOR BIG DEALS 2019-2022       |www.rdnplatform.org| Source: The Big Deal 
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Many founders 
launched ventures in 
less than 10 years 
after graduation. 

y = -4.3839x + 124.29 
R² = 0.5728 
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Years Between Founders Graduation 

YEAR BETWEEN GRADUATION & STARTUP LAUNCH         |www.rdnplatform.org| Source: The Big Deal 
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M&A is a big deal exit in 
Africa.  

M&A 
95.90% 

PIPE 
1.64% 

PIPO 
1.64% 

IPO 
0.82% 

EXIT BY FUNDING TYPE FOR THE BIG DEALS 2019-2022 |www.rdnplatform.org| Source: The Big Deal 


